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PLN ‘000   EUR ‘000 

SELECTED FINANCIAL DATA OF THE CAPITAL 
GROUP                                                                    

Q1 
 (current year) 

period from  
01 Jan 2008                    

to 31 Mar 2008                            

Q1  
(previous year) 

period from  
01 Jan 2007                    

to 31 Mar 2007                

Q1 
 (current year) 

period from  
01 Jan 2008                    

to 31 Mar 2008                            

Q1  
(previous year) 

period from  
01 Jan 2007                    

to 31 Mar 2007                            
I. Net revenues from the sales of products, goods and materials 39 196 35 424 11 018 9 068
II. Profit (loss) on operating activities 2 398 -41 674 -10
III. Gross profit (loss)  2 875 87 808 22
IV. Net profit (loss)  536 87 151 22
V. Net cash flows from operating activities -12 063 1 658 -3 391 424
VI. Net cash flows from investment activities -199 -1 924 -56 -493
VII. Net cash flows from financial activities 3 671 1 444 1 032 370
VIII. Total net cash flows  -8 591 1 178 -2 415 302
IX. Total assets 193 423 132 602 54 859 34 269
X. Long-term payables 16 383 19 429 4 647 5 021
XI. Short-term payables 85 070 74 012 24 128 19 127
XII. Shareholders’ equity 91 970 39 161 26 085 10 120
XIII. Number of ordinary shares (in thousands) 44 000 11 000 44 000 11 000
XIV. Profit (loss) per ordinary share (PLN / EUR) 0.31 -0.98 0.09 -0.25
XV. Book value of each share (PLN / EUR) 2.09 3.56 0.59 0.92
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CONSOLIDATED BALANCE SHEET                                                         
(PLN ‘000) 

As of  
31 Mar 2008     

end of 
quarter  

2008         

As of  
31 Dec 2007     

end of 
quarter  

2007          

As of  
31 Mar 2007     

end of 
quarter  

2007         

As of  
31 Dec 2006           

end of 
quarter                     

2006                        

Assets          

I. Long-term fixed assets 49 423 49 684 45 163 44 124 
   1. Tangible fixed assets 34 611 34 822 32 992 32 031 
   2. Intangible assets 97 114 117 88 
   3. Goodwill 1 109 1 109 220 220 
   4. Investment property 10 936 10 936 10 281 10 281 
   5. Financial assets 1 647 1 647 483 483 
      5a. Investments in associated entities 0 0 0 0 
      5b. Investments in subsidiaries 0 0 0 0 
      5c. Investments available for sale 1 550 1 550 387 387 
      5d. Other financial assets 97 97 96 96 
   6. Long-term receivables 63 63 71 71 
   7.Deferred income tax assets 830 830 834 834 
   8. Prepayments  130 163 165 116 
II. Short-term current assets 144 000 144 687 87 439 88 389 
   1. Inventories 55 283 45 700 38 166 31 682 
   2. Short-term receivables 61 431 62 254 35 298 43 923 
      2a. Trade receivables 37 363 55 362 21 881 33 569 
      2b. Other receivables 20 231 3 331 3 892 3 560 
      2c. Income tax receivables 0 0 0 318 
      2d. Prepayments 3 837 3 561 9 525 6 476 
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   3. Current financial assets 565 1 421 756 743 
      3a. Loans given 0 0 0 0 
      3b. Financial assets intended for sale 0 0 756 0 
      3c. Foreign currency forward contracts 565 1 421   743 
4. Cash and equivalents 26 721 35 312 13 219 12 041 
III. Fixed assets intended for sale 0 0 0 0 
Total assets 193 423 194 371 132 602 132 513 
          
Liabilities         
I. Equity with minority interest 91 970 92 017 39 161 39 074 
   1. Share capital 65 335 65 335 32 335 32 335 
       - including revaluation due to hyperinflation 21 335 21 335 21 335 21 335 
   2. Supplementary capital 11 566 11 566 7 982 7 982 
   3. Reserve capital from asset revaluation 11 245 11 245 10 109 10 109 
   4. Other reserve capital 0 0 1 000 1 000 
   5. Profit (loss) from previous years 3 288 -9 171 -12 352 -901 
   6. Profit (loss) from current year 536 13 042 87 -11 451 
Ia. Equity without minority interest 91 970 92 017 39 161 39 074 
   6. Minority interest 0 0 0 0 
II. Long-term payables 16 383 16 807 19 429 17 676 
   1. Provisions 9 457 9 457 7 930 7 930 
      1a. Provisions for employee benefits 5 381 5 381 4 201 4 201 
      1b. Deferred income tax provision 4 076 4 076 3 729 3 729 
      1c. Other provisions 0 0 0 0 
   2. Financial payables 6 926 7 350 11 499 9 746 
      2a. Bank loans and credits 4 600 4 675 9 276 8 138 
      2b. Lease payables 2 275 2 653 2 223 1 608 
      2c. Other 51 22   0 
III. Short-term payables 85 070 85 547 74 012 75 763 
   1. Provisions 644 1 636 921 1 504 
      1a. Provisions for employee benefits 644 644 504 504 
      1b. Other provisions 0 992 417 1 000 
   2. Financial payables 20 821 17 052 4 725 4 084 
      2a. Bank loans and credits 18 859 15 014 3 255 2 818 
      2b. Lease payables 1 930 2 038 1 470 1 266 
      2c. Foreign currency forward contracts 32 0 0 0 
   3. Short-term payables  63 605 66 859 68 366 70 175 
     3a. Trade payables 31 203 31 039 26 996 32 292 
     3b. Other payables 8 618 9 797 32 002 26 687 
     3c. Income tax payables 2 323 2 227 0 0 
     3d. Accruals 21 461 23 796 9 368 11 196 
IV. Payables related to fixed assets intended for sale 0 0 0 0 
Total liabilities 193 423 194 371 132 602 132 513 

 

OFF-BALANCE SHEET ITEMS                                         
(PLN ‘000) 

As of  
31 Mar 2008     

end of 
quarter  

2008         

As of  
31 Dec 2007     

end of 
quarter  

2007          

As of  
31 Mar 2007     

end of 
quarter  

2007         

As of  
31 Dec 2006         

end of 
quarter                     

2006                        
1. Contingent receivables 7 392 5 510 8 766 8 113 
1.1. From related entities (due to) 0 0 0 0 
    - bills of exchange 0 0 0 0 
1.2. From other entities (due to) 7 392 5 510 8 766 8 113 
    - bills of exchange 2 717 2 876 2 655 2 516 
    - guarantees given 4 675 2 634 6 111 5 597 
2. Contingent payables 60 784 48 276 30 410 46 544 
2.1. To related entities (due to) 0 0 0 0 
    - guarantees and warranties given 0 0 0 0 
2.2. To other entities (due to) 60 784 48 276 30 410 46 544 
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    - guarantees and warranties given 22 574 20 659 17 530 15 094 
    - bill of exchange as security for contract 38 210 27 617 12 880 31 450 
3. Other (due to) 3 154 2 390 0 0 
    - disputed payables 3 154 2 390   0 
Total off-balance sheet items 71 330 56 176 39 176 54 657 

 

CONSOLIDATED PROFIT AND LOSS 
STATEMENT (PLN ‘000) 

Q1          
(current year)                         
period from  
01 Jan 2008                    

to 31 Mar 2008                             

Q1          
(previous 

year)                         
period from 
 01 Jan 2007                    

to 31 Mar 
2007                             

I. Net revenues from the sale of products, goods and materials 39 196 35 424 
II. Costs of sold products, goods and materials 35 114 33 359 
III. Gross profit (loss) from sales  4 082 2 065 
IV. Other revenues  2 197 534 
V. Costs of sales 8 8 
VI. General management costs 3 001 2 031 
VII. Other costs 872 601 
VIII. Profit (loss) from operating activities 2 398 -41 
IX. Financial revenues 2 209 1 059 
X. Financial costs 1 732 931 

XI. Income (loss) from shares in related entities 0 0 

XII. Gross profit (loss) before tax 2 875 87 
XIII. Income tax 2 339 0 
XIV. Minority profit 0 0 
XV. Net profit (loss) from continued activities 536 87 
XVI. Profit (loss) from discontinued activities 0 0 
XVII. Net profit (loss) from continued and discontinued activities 536 87 
    
Attributed to: 0 0 
Owners of parent entity capital 87 87 
Minority interest 0 0 
  0 0 
Net profit (loss) (annualised) 13 491 -10 726 
Weighted average number of ordinary shares (number of units) 44 000 11 000 
Profit (loss) per ordinary share (in PLN) 0,31 -0,98 

 

CONSOLIDATED CASH FLOW STATEMENT                                            
(PLN ‘000) 

Q1          
(current year)                         
period from  
01 Jan 2008                    

to 31 Mar 2008                             

Q1          
(previous 

year)                         
period from 
 01 Jan 2007                    

to 31 Mar 
2007             

A. Cash flows from operating activity, indirect method     

I. Net profit (loss) 536 87 

II. Total adjustments -12 599 1 571 

1. Minority profit (loss) 0 0 

2. Share in net profit (loss) of subsidiaries valued using the equity 
method 0 0 

 3. Depreciation 940 1 088 

4. Profit (loss) on foreign exchange differences 0 0 

5. Interest and profit sharing (dividends) -417 -38 

6. Profit (loss) from investment activity -85 875 
7. Movements in provisions -992 -583 
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8. Movements in inventories 5 839 -6 484 

9. Movements in receivables 1 155 11 674 

10. Movements in short-term payables, except loans and credit -1 981 -35 

11. Movements in prepayments and accruals -2 578 -4 926 
12. Other adjustments -14 480 0 

III. Net cash flows from operating activities (I+/-II) -12 063 1 658 

B. Cash flows from investment activities   
I. Proceeds 522 154 

1. Disposal of intangible and tangible fixed assets 95 -11 

2. Disposal of investments in real estate and in intangible fixed assets      
3. From financial assets, including: 427 165 
a) in related entities 0 0 
  - disposal of financial assets 0 0 
  - dividends and profit sharing 0 0 
  - repayment of loans 0 0 
  - interest 0 0 
  - other proceeds from financial assets 0 0 
b) in other entities 427 165 
  - disposal of financial assets 0 0 
  - dividends and profit sharing 0 0 
  - repayment of loans 0 0 
  - interest 427 165 
  - other proceeds from financial assets 0 0 
4. Other investment proceeds 0 0 
II. Disbursements 721 2 078 

1. Acquisition of intangible and tangible fixed assets 721 2 078 

2. Investments in real estate and in intangible fixed assets  0 0 
3. For financial assets, including:  0 0 
a) in related entities 0 0 
  - acquisition of financial assets 0 0 
  - short-term loans given 0 0 
b) in other entities 0 0 
  - acquisition of financial assets 0 0 
  - loans given 0 0 
4. Other investment expenses 0 0 
III. Net cash flows from investment activities (I-II) -199 -1 924 

C. Cash flows from financial activities    

I. Proceeds 15 713 5 782 
1. Net proceeds from issue of shares (interests) or other equity 
instruments and contributions to capital 0 0 

2. Credits and loans 15 713 5 764 
3. Issue of debt securities 0 0 
4. Other financial proceeds 0 18 
II. Disbursements 12 042 4 338 
1. Acquisition of own shares (interests) 0 0 
2. Dividends and other payments to shareholders 0 0 
3. Other disbursements due to profit sharing, except payments to 
shareholders 0 0 

4. Repayment of credits and loans 11 943 4 191 
5. Redemption of debt securities 0 0 
6. Other financial payables 0 0 
7. Payments due to financial lease 0 63 
8. Interest 99 84 
9. Other financial expenses 0 0 
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III. Net cash flows from financial activities (I-II) 3 671 1 444 

D. Total net cash flows (A.III+/-B.III+/-C.III) -8 591 1 178 
E. Balance sheet movements in cash, including: -8 591 1 178 
- movements in cash due to foreign exchange differences -1 448 -591 
F. Cash at the beginning of the period 35 312 12 041 
G. Cash at the end of the period (F+/- D) 26 721 13 219 
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1 January 2008 

Share capital Supplementary 
capital 

Revaluation 
capital 

Other 
reserve 
capital 

Profit (loss) 
from previous 
years and from 

the current 
year 

Equity 
without 
minority 
interest 

Balance at the beginning of the period  80 757 11 566 11 245 0 3 288 106 856 
Changes in accounting principles  0 0 0 0 0 0 
Correction of basic errors  0 0 0 0 0 0 
Opening balance after changes  0 0 0 0 0 0 
Transition to IAS  0 0 0 0 0 0 
Opening balance according to IAS  80 757 11 566 11 245 0 3 288 106 856 
Increase (+)/decrease (-)  due to deferred tax on fixed asset revaluation  0 0 0 0 0 0 
Increase (+)/decrease (-)  from statutory profit sharing 0 0 0 0 0 0 
Increase (+)/decrease (-)  Settlement of loss  0 0 0 0 0 0 
Net profit (loss)  0 0 0 0 536 536 
Increase (+)/decrease (-)  Revaluation of financial assets   0 0   0 0 
Consolidation adjustments  0 0 0 0 0 0 
Valuation of financial assets 0 0 0 0 0 0 
Other increase (+)/decrease (-)   0 0 0 0   0 

31 March 2008 65 335 11 566 11 245 0 3 824 91 970 
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1 January 2007 

Share capital Supplementary 
capital 

Revaluation 
capital 

Other 
reserve 
capital 

Profit (loss) 
from previous 
years and from 

the current 
year 

Equity 
without 
minority 
interest 

Balance at the beginning of the period  32 335 7 982 10 109 1 000 -12 352 39 074 
Changes in accounting principles  0 0 0 0 0 0 
Correction of basic errors  0 0 0 0 0 0 
Opening balance after changes  0 0 0 0 0 0 
Transition to IAS  0 0 0 0 0 0 
Opening balance according to IAS  32 335 7 982 10 109 1 000 -12 352 39 074 
Increase (+)/decrease (-) deferred tax on disposal of fixed assets 0 0 0 0 0 0 
Increase (+)/decrease (-) from profit sharing  0 0 0 0 0 0 
Transfer from Share Purchase Support Fund 0 0 0 0 0 0 
Net profit (loss)  0 0 0 0 87 87 
Consolidation adjustments  0 0 0 0 0 0 
Capital group extension 0 0 0 0 0 0 
Revaluation of financial assets     0     0 
Other increase (+) /decrease (-)  0 0 0 0 0 0 

31 March 2007 32 335 7 982 10 109 1 000 -12 265 39 161 
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BALANCE SHEET (PLN ‘000) 

As of  
31 Mar 2008     

end of 
quarter  

2008         

As of  
31 Dec 2007     

end of 
quarter  

2007          

As of  
31 Mar 2007     

end of 
quarter  

2007         

As of  
31 Dec 2006           

end of 
quarter              

2006                        
Assets          
I. Long-term fixed assets 49 787 50 044 46 617 45 633 
   1. Tangible fixed assets 34 382 34 589 32 776 31 811 
   2. Intangible assets 97 114 117 88 
   3. Goodwill 1 104 1 104     
   4. Investment property 10 936 10 936 10 281 10 281 
   5. Financial assets 2 245 2 245 2 440 2 440 
      5a. Investments in subsidiaries 599 599 1 871 1 871 
     5b. Investments available for sale 1 550 1 550 387 387 
     5c. Other financial assets 96 96 96 96 
      5d. Loans given 0 0 86 86 
   6. Long-term receivables 63 63 63 63 
   7.Deferred income tax assets 830 830 834 834 

  8. Prepayments 130 163 106 116 

II. Current and short-term assets 143 194 143 681 63 247 71 322 
   1. Inventories 50 623 42 269 4 262 5 112 

   2. Short-term receivables 60 803 61 423 36 917 44 886 
      2a. Trade receivables 36 761 49 721 25 257 35 622 
      2b. Other receivables 20 023 8 050 2 604 2 646 
      2c. Income tax receivables 0 0 0 318 
      2d. Prepayments 4 019 3 652 9 056 6 300 
   3. Current financial assets 5 162 5 718 11 549 11 438 
      3a. Loans given 4 597 4 297 10 793 10 695 
      3b. Financial assets intended for sale 0 0 0 0 
      3c. Foreign currency forward contracts 565 1 421 756 743 
4. Cash and equivalents 26 606 34 271 10 519 9 886 
III. Fixed assets intended for sale 0 0 0 0 

Total assets 192 981 193 725 109 864 116 955 
          
Liabilities         

I. Shareholders’ equity 92 272 91 689 42 039 41 568 
   1. Share capital 65 335 65 335 32 335 32 335 

        including revaluation due to hyperinflation 21 335 21 335 21 335 21 335 

   2. Supplementary capital 11 522 11 522 7 755 7 755 
   3. Reserve capital from asset revaluation 11 245 11 245 10 109 10 109 
   4. Other reserve capital 0 0 1 000 1 000 
   5. Profit (loss) from the previous years 3 587 -9 097 -9 631 0 
   6. Profit (loss) from the current year 583 12 684 471 -9 631 
II. Long-term payables 16 333 16 785 15 001 14 457 
   1. Provisions 9 457 9 457 7 930 7 930 
      1a. Provisions for employee benefits 5 381 5 381 4 201 4 201 
      1b. Deferred income tax provision 4 076 4 076 3 729 3 729 
      1c. Other provisions 0 0 0 0 
   2. Financial payables 6 876 7 328 7 071 6 527 
      2a. Bank loans and credits 4 600 4 675 4 900 4 975 
      2b. Lease payables 2 276 2 653 2 171 1 552 
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III. Short-term payables 84 376 85 251 52 824 60 930 
   1. Provisions 644 1 636 921 1 504 
      1a. Provisions for employee benefits 644 644 504 504 

      1b. Other provisions 0 992 417 1 000 

   2. Financial payables 20 821 17 017 4 725 4 084 
      2a. Bank loans and credits 18 859 15 015 3 255 2 818 
      2b. Lease payables 1 930 2 002 1 470 1 266 
      2c. Foreign currency forward contracts 32 0 0 0 
   3. Short-term payables  62 911 66 598 47 178 55 342 
     3a. Trade payables 30 579 30 803 26 851 32 236 
     3b. Other payables 8 566 9 771 10 959 11 910 
     3c. Income tax payables 2 323 2 228 0 0 
     3d. Accruals 21 443 23 796 9 368 11 196 

IV. Payables related to fixed assets intended for sale 0 0 0 0 

Total liabilities 192 981 193 725 109 864 116 955 

 

OFF-BALANCE SHEET ITEMS                                                                                                 
(PLN ‘000) 

As of  
31 Mar 2008     

end of 
quarter  

2008         

As of  
31 Dec 2007     

end of 
quarter  

2007          

As of  
31 Mar 2007     

end of 
quarter  

2007         

As of  
31 Dec 2006           

end of 
quarter                     

2006                        

1. Contingent receivables 16 072 10 290 19 809 19 058 
1.1. From related entities (due to) 8 680 4 780 11 043 10 945 

    - bills of exchange 8 680 4 780 11 043 10 945 

1.2. From other entities (due to) 7 392 5 510 8 766 8 113 

    - bills of exchange 2 717 2 876 2 655 2 516 

    - guarantees given 4 675 2 634 6 111 5 597 

2. Contingent payables 60 784 48 276 30 410 46 544 
2.1. To related entities (due to)         

    - guarantees and warranties given         

2.2. To other entities (due to) 60 784 48 276 30 410 46 544 

    - guarantees and warranties given 22 574 20 659 17 530 15 094 

    - bill of exchange as security for contract 38 210 27 617 12 880 31 450 

3. Other (due to) 3 154 2 390 0 0 
    - disputed payables 3 154 2 390   0 

     - letter of credit 0   0   

Total off-balance sheet items 80 010 60 956 50 219 65 602 
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CASH FLOW STATEMENT                            
(PLN ‘000) 

Q1          
(current year)                         
period from  
01 Jan 2008                    
to 31 Mar 

2008                             

Q1          
(previous 

year)                         
period from 
 01 Jan 2007             

to 31 Mar 
2007                             

A. Cash flows from operating activity, indirect method     

I. Net profit (loss) 583 471 
II. Total adjustments -11 437 1 943 
1. Share in net profit (loss) of subsidiaries valued using the equity 
method 0 0 

2. Depreciation 918 1 059 
3. Profit (loss) on foreign exchange differences 0 0 
4. Interest and profit sharing (dividends) -417 39 
5. Profit (loss) from investment activity -85 777 
6. Movements in provisions -992 -583 
7. Movements in inventories -8 353 850 
8. Movements in receivables 940 10 724 

9. Movements in short-term payables, except loans and credit -1 706 -6 335 

10. Movements in prepayments and accruals -2 687 -4 574 
11. Other adjustments 945 -14 
III. Net cash flows from operating activities (I+/-II) -10 854 2 414 
B. Cash flows from investment activities   
I. Proceeds 521 91 

PROFIT AND LOSS STATEMENT (PLN ‘000) 

Q1          
(current year)                         
period from  
01 Jan 2008                    
to 31 Mar 

2008                             

Q1          
(previous 

year)                         
period from 
 01 Jan 2007                    

to 31 Mar 
2007                             

I. Net revenues from the sale of products, goods and materials 39 125 42 603 
II. Costs of sold products, goods and materials 35 005 40 310 
III. Gross profit (loss) from sales  4 120 2 293 
IV. Other revenues  2 251 534 
V. Costs of sales 8 8 
VI. General management costs 2 989 1 866 
VII. Other costs 842 595 
VIII. Profit (loss) from operating  activities 2 532 358 
IX. Financial revenues 2 297 1 221 
X. Financial costs 1 910 1 108 
XI.  Gross profit (loss) before tax 2 919 471 
XII.  Income tax 2 336 0 
XIII. Net profit (loss) from continued activities 583 471 
XIV. Profit (loss) from discontinued activities 0 0 
XV. Net profit (loss) from continued and discontinued  activities 583 471 
      
Net profit (loss) (annualised)          12 796    -8 656    
Weighted average number of ordinary shares (number of units) 44 000 11 000 
Profit (loss) per ordinary share (in PLN) 0.29 -0.79 
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1. Disposal of intangible and tangible fixed assets 94 46 
2. Disposal of investments in real estate and in intangible fixed assets  0 0 
3. From financial assets, including: 427 45 
a) in related entities 0 0 
  - disposal of financial assets 0 0 
  - dividends and profit sharing 0 0 
  - repayment of loans 0 0 
  - interest 0 0 
b) in other entities 427 45 
  - disposal of financial assets 0 0 
  - dividends and profit sharing 0 0 
  - repayment of loans 0 0 
  - interest 427 45 
4. Other investment proceeds 0 0 

II. Disbursements 1 003 2 150 

1. Acquisition of intangible and tangible fixed assets 703 2 052 

2. Investments in real estate and in intangible fixed assets  0 0 
3. For financial assets, including:  300 98 
a) in related entities 300 98 
  - acquisition of financial assets 0 0 
  - loans given 300 98 
b) in other entities 0 0 
  - acquisition of financial assets 0 0 
  - loans given 0 0 
4. Other investment expenses 0 0 
III. Net cash flows from investment activities (I-II) -482 -2 059 
C. Cash flows from financial activities   
I. Proceeds 15 713 4 552 
1. Net proceeds from the issue of shares (interests) or other equity 
instruments and contributions to capital 0 0 

2. Credits and loans 15 713 4 552 
3. Issue of debt securities 0 0 
4. Other financial proceeds 0 0 
II. Disbursements 12 042 4 274 
1. Acquisition of own shares (interests) 0 0 
2. Dividends and other payments to shareholders 0 0 
3. Other disbursements due to profit sharing except payments to 
shareholders 0 0 

4. Repayment of credits and loans 11 943 4 190 
5. Redemption of debt securities 0 0 
6. Other financial payables 0 0 
7. Payments due to financial lease 0 0 
8. Interest 99 84 
9. Other financial expenses 0 0 
III. Net cash flows from financial activities (I-II) 3 671 278 
D. Total net cash flows (A.III+/-B.III+/-C.III) -7 665 633 
E. Balance sheet movements in cash, including: -7 665 633 
- movements in cash due to foreign exchange differences -1 448 -897 
F. Cash at the beginning of the period 34 271 9 886 
G. Cash at the end of the period (F+/- D) 26 606 10 519 
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STATEMENT OF CHANGES IN EQUITY 
  

1 January 2008 

Share 
capital 

Supplementary 
capital 

Revaluation 
capital 

Other 
reserve 
capital 

Profit (loss) 
from previous 
years and from 

the current 
year 

Shareholders’ 
equity  

Balance at the beginning of the period  65 335 11 522 11 245 0 3 587 91 689 
Changes in accounting principles  0 0 0 0 0 0 
Correction of basic errors  0 0 0 0 0 0 
Opening balance according to IAS 65 335 11 522 11 245 0 3 587 91 689 
Increase (+)/decrease (-)  from liquidation and disposal of fixed assets  0 0 0 0 0 0 
Increase (+)/decrease (-)  from profit sharing  0 0 0 0 0 0 
Increase (+)/decrease (-)  valuation of fixed assets      0       
Dividend 0 0 0 0   0 
Transfer of Share Purchase Support Fund   0 0       
Valuation of financial assets     0       
Net profit (loss) 0 0 0 0 583 583 
Correction of basic errors  0 0 0 0 0 0 
Other increase (+)/decrease (-)   0 0 0 0   0 

31 March 2008 65 335 11 522 11 245 0 4 170 92 272 
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1 January 2007 

Share capital Supplementary 
capital 

Revaluation 
capital 

Other 
reserve 
capital 

Profit (loss) 
from previous 
years and from 

the current 
year 

Shareholders’ 
equity 

Balance at the beginning of the period  32 335 7 755 10 109 1 000 -9 631 41 568 
Changes in accounting principles  0 0 0 0 0 0 
Correction of basic errors  0 0 0 0 0 0 
Opening balance after changes  0 0 0 0 0 0 
Transition to IAS  0 0 0 0 0 0 
Opening balance according to IAS  32 335 7 755 10 109 1 000 -9 631 41 568 
Increase (+)/decrease (-) from liquidation and disposal of fixed assets  0 0 0 0 0 0 
Increase (+)/decrease (-) from revaluation of fixed assets     0     0 
Increase (+)/decrease (-) - deferred tax on revaluation of fixed assets   0 0   0 0 
Transfer from Share Purchase Support Fund   0     0 0 
Increase (+)/decrease (-) from profit sharing  0 0 0 0 0 0 
Dividend 0 0 0 0 0 0 
Net profit (loss)  0 0 0 0 471 471 
Valuation of financial assets 0 0 0 0 0 0 
Other increase (+) /decrease (-)  0 0 0 0 0 0 

31 March 2007 32 335 7 755 10 109 1 000 -9 160 42 039 

 
 

 
 
 
 
 
 
 
 
 
 



�

�
����� ��� ��� � 	� 
������ �
 � �����
������ ����
� ���� ���� � � � ������ ���� ����� ��
 ��������

�

�

 	���������

 

 22 

�������
����
��
� ����
�
 
�� �22/1,-4,<�;.4,24;98=�70/;-80�5/.�-:8�;.8;7.7-4/,�/5�-:8�.8;/.-�

 
& �
�
	���
����! �

������
�
�
���
�����
��
�	�������
������
���
����������

������
���

�����
� ����P ,����+������ 
��	����� 
�� 
��� 
��
;
���	����������	
��
��������	� �����
�

���� 
��� "���� ���>�� ���� �����
������� ���	
����� ��� ��� $���� ���+*� ���� 
��"� ���� �	���

�;�
	��	�����
���5�����B������

�*�����������! ��
�'��	�
 
�� �8=2.4;-4/,�/5�=4<,45427,-�2:7,<8=�-/�-:8�722/1,-4,<�;.4,24;98=�@4-:�.8=;82-�-/�
-:8�/,8=�1=80�4,�-:8�;.8G4/1=�A1=4,8==�387.�

 
)���������������! ����
��
���������

�����
��
�	���
��
��������

���"������! ������


��
���������

�����
��
�	��������
��
������;
���������

���"�����
 

�� �8=2.4;-4/,�/5�=4<,45427,-�72:48G868,-=�7,0�57491.8=�/5�-:8�	/6;7,3�7,0�/5�
-:8�	7;4-79��./1;�4,�-:8�.8;/.-4,<�;8.4/0�

 
����5�����������	���
�
���
���: ����B����

;

"�
��������@������"�
�����		��
���

���! ��
�<�
 
���	/,=-.12-4/,�
��
�����! ��
�
��	�������
	�
�����������! �	"����;
����#������! �������
����
�"-*�

������	����
���
����
�������
	�
��������������
"���;�	��! ��
��
 
����./012-4/,��
��
�����! ��
�
��	�����
���! ������
��
������! �
�	�������
��#
����
�
�	�������

��-��
 
����.708�
��
�����! ��
�
��	�����
�����	�����! �
�		���
��	�������
���

 
����1I4947.3�72-4G4-3�
��
�����! ��
�
��	�����
��
�
������;
���*�	�����
��"�����������������;
���*�����
��*�

! �
�
������*�
�����

�������! ���
�����������
�! ��
*�	��������������
"*�! ���
����

�������
�! ��
*������		�����
����
�	���

;

"��
 
5����! �

��� �������
��� 
��� ��;������ ���� ����	
�� ��	�
��� 
�� 
��� 
��
;
���	� 
����
�"�

���! ��
�����
���9 ��

�	�: ��������.�����! ��
�/�1�2���
������������
���
��=82-4/,�
�)����
������


���	�
����! �

�����
 
������

�

5��P ������*�
���9 ��

�	�: ��������.�����! ��
�/�1�2���
����
�
�����	! ��
���N �! ����

��;������ ���! � ��	��� ��! ������ 
�� 
��� ���	������ ���
��� 
�� 
��� ���;
���� "����� ����

�����	
��
�����
���;���������! �
�����	������������
�*�����������! �
��
�	���! ���
���



�

�

�
����� ��� ��� � 	� 
������ �
 � �����
������ ����
� ���� ���� � � � ������ ���� ����� ��
 ��������

�

�

 	���������

 

 23 


��1%)�=�*��>�
��P �����������������	
��
�����;���������! ���	���
��P �������
���������

! ��
	"����� 
�� 
���9 �! ���"B�����
�����
����*���
��� 
���5�������	���
�
����

�
�� 
���

����
���

���
����
�"����! ��
�����������������;������
��
�
���
�
�������������	���
��


�
�� ���! ��
� #�"� ��N O� ��;������ ���! � ��	��� 
�� 
��� ���! ��
� 
��������� �"� 1%)�  ���

! 
		
��-���! ������
��
������	���������
���
��
������;
����"����������
����
�
��������


��
���: ����B����	������������;���
����	�

���
��

�����
����

;

"���	�
���
����
	�
���

��������! �	"����;
���� ���� 
����
�"������;�	��������	��� 
�� 
�
����
����"�������"� >N �

��! ������
��
����
��
�����
������
������;
����"�����

4 � �
����� ����
�� 
������"� ���� �	��� �����;��� 
�� 
��� 
����� ���! ��
�� 3�	��� 
�� 
�
��

���! ��
� 
��������� �"�  �N �� ���� 9 ��

�	� : ����� ���� �! �		��� ��;������ 
���� 
�� 
���

���	������ ���
��� ��� 
��� ���;
���� "���� 
�� ���
���� ���! ��
� ��� 
��� 
����
�"*� 
����

������

��*� �
���� 
��� : ����� �������� ��� ��	�
		
��� ������� �

�� �� �
��� ����

��
	

"�

	�;�	�� 4 �� �� ����	
� ��� 
�
�� 
����� ��	
�"*� 
��� : ����� ���
�;��� �� �
��
�
���
� ����
�� 
��


��! ���������������

��
	

"������	���
��P ������*���! ������
��
������	���������
���
��

���+�����
��! ���
���������,N �
��P ������*���
���
��
�
������! �������
��
������	������

���
������
������;
����"���*�������

��! ���
���
�� ��N ��

5�� 
��� �����

��� ���
��*� 
��� 9 �! ���"B�� ��
� ��;������ ���! � ��	��� ����		��� 1%)�

=�*�� *���������������������
��������
���


"B����;�������"����N ���! ������
��P �����+�

����	
������! �
������
�
��
�
���: ����B�������
���


"�������! ���
������

��������
���

����
�
��"�J 
���5�;��
�3���'������
��
����
��
�����
���������+�
����	�

���
��
�������

���

��� �� ��
	�
��� 
�� J ���2���� 3���� 
������

��������� ��
� ����
��� ��
� 
�� 
��� �����

���

���
�������
��
���! ���������
�����



�����������������
��
��������
���


"B����;������


��
�! �����"*��
����
��
�����		��
���! ��
�����������
��"�������
���
��
������������
��


��� ��! ! ����! ��
� ��� ����
��� ��
�
�� ����
���

��� 
�� A �
��
���� ���� 9 �! ���"� 
��

��
���
�������
�����������	����
���
�������

������
�
��
���� 
�

������	
�	
��
�����	�����������

�

����9 ��

�	� : �������� .�����! ��
�/�1�2���
�� ��
�
���� ������

� ���! � 

�� �����

���

��

;


��� 
�� 
��� �����

��� ���
��� �! ���

��� 
�� 1%)� ��,� ! 
		
��*���
	�� 
�� 
��� �
��
�

����
��� ��� ���+� 
��� : ����� ���� �� ����

;�� ����	
� 
�� ��	�

��� 
�� 
�
�� ��

;

"*� 
�� 
���

�! ���
����1%)�,�*�������
������	
�����	���������
�����������

����
��"�! ��
	"�����
��


��� ���
� 
��
� 

� �
�! �� ���! � 
��� ����
�� ��� ��	��� ��	�
��� 
�� 
��� 9 �! ���"B�� ���
��

���
����*� ��� ��		� ��� ���! � 
��� �	! ��
� ����	��� ������ ����

� ! ���
�� ��� ��	��� ��� 
���

9 ��

�	�: ������5��P ������*�! �����! ��
����
������*�����
�
������	
������! �
����
�
���

����
��	"����	
�
����
�����������! ����


���	����
�������8����

������	�
���
��
����
��
�

���
���
! �	�! ��
�

���������
�
����
���! �����! ��
���! ��
����"�
�! �����
���9 ��

�	�

: ������

�

���� �����
� ��


"� ���
�;��� �� ����

� ���! � 

�� �����

��� ��

;


��� 
�� P �� ����� 
�� 
���

�! ���
� ��� 1%)��� � ! 
		
�������� ����	
� ���! � 
�
�� ��

;

"� 
�� 
��� �����

������
��� 
��

��;���

! ���
��
����
�;���
��P �����+������
�����@�������! ���
���*�
�������

����
�;���

�"�
���9 �! ���"���������

�����

;


���
��P �����+�����1%)�= �*������



�

�

�
����� ��� ��� � 	� 
������ �
 � �����
������ ����
� ���� ���� � � � ������ ���� ����� ��
 ��������

�

�

 	���������

 

 24 

�
���	
�����	

�

����9 ��

�	�: ���������������������

����1%)�����! 
		
���
��
��������

������
��������

������ ����	
� ���� ���������� �"� 
��� 
���! �� 
�8� ��"��	�� 
�� 
��� �! ���
� ��� 1%)� ��=�

! 
		
��� ��� 
��� ��;����� ���! � ���


���	����@�� 
��
������ ����
��� 
�� 
��� �! ���
� ���

1%)������! 
		
��*�������
���
��������
���


"���
����
�;�
����
��

�����
�! ����& ���
��


��� ��! �	�8� ���� 	����
��! � ��
���� ��� 
��� ��

	�! ��
���

�� 
��� ���
�! ��*� ��;������

���! �
��������


���	����@���8����
���
������
�����������
������
���
�������
��	�����


��
�����	���������
�	
��
	


���������
���

�! �F��;�����������
�������
���U��

���� 9 ��

�	� : ����� ���
�;��� �� ��
� ����

� 
�� 
��� �! ���
� ��� 1%)�  =>*���� 
�� 
���

�����

������
����������
�����	
����
�;���
��P �������
���
8�

! ���
��
����
�;���
��P ��

���+������! ��
� �
��
�
���
� ���
��� 
��
� ������� 
�����
� ����	
� ��� 
��� �����

������
���

����
������������	
�
�������

�����

;

"���

.�����! ��
�/�1�2���
��3�4 �����
�;�������
�����

� 
��
����! ���
����1%)� �=*����
��

P ������*���
���! �����
��
���
�����

�������"��,N ���! ������
��
������	���������
���


��
������;
����"�����
 

������		��
����������
���;��
�����������
��
����
��
�����
����������<�

���6Q�+7�����0����
�
������
���� �����! ��
�Q��������.�����! ��
�/�1�2���
��
����		�

���.8
�����
���"�: �����	�� ��

������3������	������

����! �

��� 
����"����@�����

���������������! �

���

�� 6Q� ��7����� 0� ������
��� ��� 
��� 
�������� ��� 
��� ������ ���

�	� ��� 
��� ����
�
��"� 9 A �

� ���������'������

��6Q���7�����0�
�
�	�;�	���������������
�
�������! �
�����! ���"�4 ��
�
���.����"�V �

.�;
���! ��
�4 : �V �9 ��A : �
��
���	��
����! ��
�������		���1%)����+�! 
		
����

��6Q�� 7�����0�����	��
�����������	
! 
���"������! ��
�
��������������N ����
����������

���1� �4 ! ��
�8�3���'������0�
���! �8
! �! ������������������
����
		��! ���
�
��1%)�

=,� �! 
		
���

��6Q���7�����0�����	��
�����������	
! 
���"�����


���	������! ��
�����
���������������

	����������
"�
��� ��	�O�;�	������
�����������<�1%)���>�! 
		
���

��6Q���7�����0�����
�
! ��
����� ��4 ���'�?�S �2���
��
������


������T 
���1���
���
����


���� �����! ��
�Q������

�� 6Q� ��7����� 0� ������� ��� ���

��� 
�� � J � 64 �5)� � ��
��� J �
�2�� Q
���� ( �2���

6�����@���W�
�
��
����M��3�M2@��$�����C4 �����

��������
����
�	�� ��
��D��

��

��

���
�
��������
���
��3�����
���

�� 6Q� ��7����� 0� 
�������� ��� ���
� 
�� 9 A �� ����� 3��� '� ����� 0� 
��� 
�
�	� ;�	��� ��� 
���

���
���
�� ����	������

�
�� 
��� 	��
� =�! ��
����

�� 
��
� ����
�
��"��! ���
��� 
�� ����

1%)��,���! 
		
���

��6Q��>7�����0�����	��
�����������
���
��

��1�2���
��"�A �������.�����
"�'�"�3�4 ��

�

����;�	������1%)�����! 
		
��*���	�
��� 
�� 
�������
���

���������
�! �����	��
O� 
���


�
�	�;�	������
������
���
������	������

��
�
�����
���

������
"�
��
���	��
� �! ��
���

����1%)�� � �! 
		
����



�

�

�
����� ��� ��� � 	� 
������ �
 � �����
������ ����
� ���� ���� � � � ������ ���� ����� ��
 ��������

�

�

 	���������

 

 25 

��6Q��+7�����0�����
�
����������������! �
�����! ���"�4 ��
�
���.����"�V �.�;
���! ��
�

4 : �V �9 ��A : ��

��
���;�	����������1%)������! 
		
����

�� 6Q� ��7����� 0� ����
�
� ��� �� ����	�! ��
��"� ������ ���! � 
��� ��! ���"� 1�	
! �8�

� ��
��
�	� 3�4 �� �

�� �� ��
� ;�	��� ��� ���� 1%)� �� ! 
		
��� ��	�
��� 
�� 
��� �8���

��*�

��	
;��"*�����! �	"�������! ! 
��
��
������ 
�����	��
��	��
��	
�����
� ���
	


������ 
���

9 ��	� & ��
;�

;�� 1�����

��� & ����
! ��
� ��� 
��� ��@
����	��
� A �@����
�� U1�'"?�XRI�

3���'������
 

�� �8=2.4;-4/,�/5�7-3;4279�572-/.=�7,0�8G8,-=�:7G4,<�7�=4<,45427,-�4,5918,28�/,�-:8�
54,7,2479�.8=19-�4,�����))%��

 

)���
"�
��	��;��
�����������
��
��������

������
����
 

!� �I;97,7-4/,=�.897-80�-/�-:8�=87=/,79�7,0�23294279�,7-1.8�/5�-:8�	7;4-79��./1;�/5�
�,8.</6/,-7>��/?10,48�

 

���� ! ��@�
� ��� ��
	�
��� ���� ����! �	"� ���;
���� ���� �� �������	� ��
���*� �������

�����! 
���
	"��"����
��������


�����4 ��
�������
���
��
��������
�
���������	

"� 
��


������@
����"�	����� 
������������
����
������
��*���
��� 
�� 
���! �
�����
�! ��� ����


������;
�������
��������
���


"��6 ���
�������! �����
��

���������������
�! ��
�����

����
�����
�! ��
	"�
��
�����! ! ������
����
�����
�
���
�������
��"���;��
������

����

5�� ������ 
�� ������� 
��� �������	� ��
���� ��� �����

��*� 
��� �����
� ��


"� ���� �����

�
;���
�"
��� 

�� ��

;


��� �"� 
������
��� 

�� 
�;�	;�! ��
� 
�� ��������� �
���� 
���� 
���

���������
��*��"�������
���������	����
���
����
�����;
���������"�����
�
����������

����! ������
��
�����

;

"���
 

"� �,5/.67-4/,�.897-80�-/�-:8�4==18&�A13A72J�7,0�.8;7368,-�/5�08A-�=821.4-48=�7,0�
8C14-3�=821.4-48=&�7=�@899�7=�/-:8.�4,5/.67-4/,�.897-80�-/�=821.4-48=�

�

)�������

����
�;�	;
���
���
����*���"���@���������"! ��
���������


������������
���

��
�
��
���������
��������

������
�����

�

�:7.8�A13A72J�;./<.7668�
�

����.8
�����
���"�: �����	�� ��

������3������	��������.�����! ��
�/�1�2���
��3�4 ��

����
�������	�

���)���������,�� ���������� 
����
���
��� 
���� �����! ��
�Q����� 
��

����
���
���9 �! ���"B���������������������! �

�����

����������������"���@�������! ! ������
�����		��
��������

�	�����! �
���<�

� 
��� 
�
�	� ��! ���� ��� 
��� 9 �! ���"B�� ������� ����
���� ���� ����! �

����
		� ��
�

�8�����,*=��*����

� 
���������
�
������������"
������@��������������������! �

����
		���
��8�����

1%)��*,��*����

� 
����;����������
�


�����
����������������! ��
���
��8�����1%)� �� �

� 
���� �����! ��
�Q�����
����
���
����
����"����@��������������������! �

���

���! �
�����"��������

������
������;������	�

�����

	�����"�������
�
����
��



�

�

�
����� ��� ��� � 	� 
������ �
 � �����
������ ����
� ���� ���� � � � ������ ���� ����� ��
 ��������

�

�

 	���������

 

 26 

�

�==18�/5���=8.48=�=:7.8=�
�

5�� ����� .�����! ��
�/�1�2���
�� 3�4 �� �
		� 
����� & ����
��� ������� 
�
������ ���� 
���

�������	����� ��� 4 ! ��
�8� #��
;�
�� 
����-�� ���� ;�	��� ��� 
��� 
����� �
		� ��� 1%)� �=���

! 
		
���� ���� 
����� ��
��� ���� & ����
��� ������� �
		� ��� ��
��! 
���� ��� 
��� ��

�! �

��

�;���������
����
��@��8����������
�

�����������������.�����! ��
�/�1�2���
��3�4 �*�

��	��	�
��� ������
��� 
�� 
��� �	��
��� ���
�

���� �
� : 
�2��� 1��
��M�� J ��
�W�
��"���

3�4 ��#J ������3
��@�.8������-*�
������
������	��
��$����������

�

�-:8.�4,5/.67-4/,��
�

� �� =�� � ����� ����*� 
��� ������� ��� .�����! ��
�/� 1�2���
�� 3�4 �� ����! �� ���
� ��� 
���

�J 5: ���J ������3
��@�.8�������5���8����3! �		�9 �! ���
��������5�����B��������������

���;
���	"�
��	�����
��
��������;��	
�
�������

�
���
�����
��
�
���8���
 
#� �,5/.67-4/,�2/,28.,4,<�;740�/.�08297.80�04G408,0=�

 
����9 �! ���"��������
���"�����
��	"��
;
������������
;
����� ���� ���+��
		� ����	�

1%)� ����� #�����-� ���� ������� ���� �
;
����� ������������ 
�� ���� �7=� ��� 
��� ��
� ����

�

���
�;����"� 
��� 9 �! ���"� 
�� ���+�������
;
�������
�� #��"�& -� ���� 
�����
�� ���� 

��

��"! ��
�#��"�J -��
		������
��! 
�����"�
���������
�������	�! ��

����
 

%� �,0427-4/,�/5�8G8,-=�75-8.�-:8�A797,28�=:88-�07-8�,/-�.82/<,4=80�4,�-:8�54,7,2479�
.8;/.-&� @:42:� 2/190� :7G8� 7� =4<,45427,-� 46;72-� /,� -:8� 	/6;7,3 =� /.� /,� -:8�
�,8.</6/,-7>��/?10,48�	7;4-79��./1; =�54,7,2479�.8=19-=��
 

4 ����
���
���������	�����������4 ��
	�������

��� ��4 ���'�?�� 
@��@
������ ��1
�
��

� 
@��@
�#
���3�		���-*��������	��������1�'���
H�
���
���� ��
�/����F4 ! ��
�8I�3���'�

�����#4 ! ��
�8-�
��
��������
��.�����! ��
�/�1�2���
��>�N ����
�������������4 ! ��
�8��

���������������
��� ���� >�N ���� 
��� ����������4 ! ��
�8�����1%)����! 
		
��� 
�� ����*�

���� 
��� ��! �
�
��� ,�N � ��� 
��� ������� ��� 4 ! ��
�8*� ���������� ������
��� 
�� 
���

���;
�
������� 
������	
! 
���"������! ��
��������������"�����*� 
����
��� 
�� ���
�1%)�

�=���! 
		
��*���
���

�� ���������� .�����! ��
�/�1�2���
��#& ����
������
���"��������

������-�� 4 �����
��� 
�� 
��� ���;
�
���� ��� 
������	
! 
���"� �����! ��
*� .�����! ��
�/�

1�2���
���
		���"�
���3�		�����������������! �8
! �! ����1%)���+�! 
		
��*�������
���

��� 
��� ;�	��� ��� 
��� ���

��� ��
� ����

� ���
�;��� �"� 4 ! ��
�8� ���� ������ ���� 
�
�	�

�����������
���������N ����
�������������4 ! ��
�8��
		��! ���
�
����! �8
! �! ����1%)�

=,� �! 
		
��������9 �! ���"��
		��
�����������
����
��������������
����

�������@�	�����

���� ����	
�� ��� 4 ! ��
�8� ! �"���;�� �� �
��
�
���
� 
! ���
� ��� 
��� ��
���� ����	
�� ��� 
���

.�����! ��
�/� 1�2���
�� 9 ��

�	� : ������ ���� �! ���
� ��� ��;������ ���� ��
� ����

� ���

4 ! ��
�8��
		����
��	�����
�����
�
��
��������	
��
�������

�����	�����
�
�! ��
�����P ��

�������



�

�

�
����� ��� ��� � 	� 
������ �
 � �����
������ ����
� ���� ���� � � � ������ ���� ����� ��
 ��������

�

�

 	���������

 

 27 

�

� �� ��� 4 ��
	� ����*� �������
�� ��� 	���� ������
"� #	���� ���� ��
	�
��-� 	���
��� 
�� 
���

J M?
����J 
�W��
�
�
�
����� ��	������
�����������
��.�����! ��
�/�1�2���
��3�4 ������

	���� 
��	����� 
����� �	�
�� �

���
� ��"� ��
	�
���*� �

�� �� 
�
�	� �������� ����� ��� ��

���
������.�����! ��
�/�1�2���
��3�4 ����
��1%)���>�! 
		
�������
���	����������
! ����


����������������
������"���
���������
"���;�	��! ��
�
�;��
! ��
��

�������

! �
���

�����	����������	�
���������,�*����! �*������! ! ���
�	
��

������
���	�����
 
'� 
8G7917-4/,� @.4-8�0/@,=� /,� 7==8-=� 7,0� 0858..80� 4,2/68� -7I� 7==8-=� 7,0�
;./G4=4/,=�



�

�
����� ��� ��� � 	� 
������ �
 � �����
������ ����
� ���� ���� � � � ������ ���� ����� ��
 ��������

�

�

 	���������

 

 

 28 

 

�$�������
�� 
������� 
���
�������
�
���
���� ��������� � � � � � � � � �

� � � � � � � � � � � � � � � � � � � �

� �

%����
��! �

�
����
�	�����
�� � 5�;��
��
��� � 6 ���
;��	��� �

5���! ��
�8�

����
�� �

9 ��
���
�

;�	��

��� � ��
�	�� � � � � � � �

�� �� �� �� �� �� �� �� �� �� �� �� �� �� � � � � � �

� � � � � � � � � � � � � � � � � � � �

���$������ � �#��"�� � �))� � �"�)!�� � %�)� � ��'�"� � �#��%�� � � � � � � �

� � � � � � � � � � � � � � � � � � � �

5�������� � �,��� � )� � � � � )� � ���')� � �%�#)�� � � � � � � �

& �������� �>�� � )� � ��=�,� � )� � ��"!"� � "�))%� � � � � � � �

� � � � � � � � � � � � � � � � � � � �

=��& ������ � ���#'!� � �))� � ���"%!� � %�)� � ���#)� � �'�'%)� � � � � � � �

� � � � � � � � � � � � � � � � � � � �

� �$�� �
����
��
�$����
������ 
��
�������
�
���
���� ������
	�������� � � � � � � � � �

� � � � � � � � � � � � � � � � � � � �

� �

1��;
�
�������

?��
	���������*�

��

��! ��
�����

����
����		������� �

1��;
�
���

����	��;�� �

1��;
�
���

������
����

���
�� �

9 ��
���
�

;�	��

��� �

& ��������
���! ��


�8����;
�
��� �

1��;
�
���

����

����	

��� �

1��;
�
���

����

������
���

����
��� �

1��;
�
�������

��"��	��� �

� 
����

���;
�
���� ��
�	�

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

� � � � � � � � � � � � � � � � � � � �

���$������ � "�)�"� � !#�� � �")� � ���%"'� � ��)#"� � ���� � �%!� � ���%'� � %�� � ��� �

� � � � � � � � � � � � � � � � � � � �

5�������� �� � �� � ��=+=� � ���+�=� � �� � �� � �� � �� �  � ����+��

& �������� �� � � � ��+� � ����++� � �� � =��� � �� � �� � >� �=� ���

� � � � � � � � � � � � � � � � � � � �

=��& ������ � "�)�"� � !#�� � ��"�"� � �)�"%!� � ��)#"� �  ,� � �%!� � ���%'� � %�� ����'"�
 



�

�
����� ��� ��� � 	� 
������ �
 � �����
������ ����
� ���� ���� � � � ������ ���� ����� ��
 ��������

�

�

 	���������

�

 29 

�)� �,5/.67-4/,�/,�-:8�.8G8,18=�7,0�.8=19-=�7--.4A1-80�-/�-:8�4,04G40179�4,01=-.3�
=8<68,-=�/5�-:8��,8.</6/,-7>��/?10,48�	7;4-79��./1;�
 

�

�=�/5����� 7.2:��))%��
� �� � � �

�-86�08=2.4;-4/,� �/-79�
�./012-4/,�
=8<68,-�

	/,=-.12-4/,�
=8<68,-�

�.708�
=8<68,-�

�1I4947.3�
72-4G4-3�
=8<68,-�


8-�.8G8,18=�5./6�-:8�=798�/5�;./012-=�7,0�
67-8.479=�

�'��'"� �''����� ���')!� ��)�)� ���")�

	/=-�/5�=/90�;./012-=&�<//0=�7,0�67-8.479=�4,�-:8�
=8<68,-�

�!����� ��'������ �#�#%�� ��#�'� "%��

�./==�;./54-F9/==�5./6�=798=� ��)%�� ���'�)� !����� �)�� !#%�

� 7,7<868,-�2/=-=�� ��))�� � � � �

�798=�2/=-=� %� � � � �


8-�;./54-F9/==�5./6�=798=� ��)#�� ���'�)� !����� �)�� !#%�

�-:8.�.8G8,18=� ���'#� ,��� ����=�  � >+��

�-:8.�2/=-=� %#�� =�=�  �� �� ,���

�./54-F9/==�/,�/;8.7-4,<�72-4G4-3� ���'%� ���%'�� "��""� �)"� %�%�

�4,7,2479�.8G8,18=� ���)'� � �� ��,� �+� ���>+�

�4,7,2479�8I;8,=8=� ��#��� =>� �=� �,� �� +��

�./==�54,7,2479�.8=19-� ��%#!� ���'%)� "�)�'� �''� ��!�"�
�,2/68�-7I�,/-�7--.4A1-80�-/�-:8�=8<68,-=� ����'� � � � �


8-�54,7,2479�.8=19-� !�"� � � � �

 
 
�=�/5����� 7.2:��))#�
� � �

�-86�08=2.4;-4/,� �/-79�
�./012-4/,�
=8<68,-�

	/,=-.12-4/,�
=8<68,-�

�.708�
=8<68,-�

�1I4947.3�
72-4G4-3�
=8<68,-�


8-�.8G8,18=�5./6�-:8�=798�/5�;./012-=�7,0�
67-8.479=�

�!����� ��"))� �#�#!�� ��"#�� ���)��

	/=-�/5�=/90�;./012-=&�<//0=�7,0�67-8.479=�4,�-:8�
=8<68,-�

����!'� ��"�!� �"�)!)� ��")#� ��)!#�

�./==�;./54-F9/==�5./6�=798=� ��)"!� ��!� ��#)�� "�� ��!�

� 7,7<868,-�2/=-=�� ��)��� � � � �

�798=�2/=-=� %� � � � �


8-�;./54-F9/==�5./6�=798=� �"� ��!� ��#)�� "�� ��!�

�-:8.�.8G8,18=� !��� ���   � �� ,>��

�-:8.�2/=-=� ")�� �� ���� =� ,>��

�./54-F9/==�/,�/;8.7-4,<�72-4G4-3� ���� ��"� ��"�#� "�� ��"�

�4,7,2479�.8G8,18=� ��)!'� �� �����   � ���� �

�4,7,2479�8I;8,=8=� '��� ��� ��=>� �=� ���=��

�./==�54,7,2479�.8=19-� %#� ��%� ��!"�� �)�� !)'�
�,2/68�-7I�,/-�7--.4A1-80�-/�-:8�=8<68,-=� )� � � � �


8-�54,7,2479�.8=19-� %#� � � � �



�

�
����� ��� ��� � 	� 
������ �
 � �����
������ ����
� ���� ���� � � � ������ ���� ����� ��
 ��������

�

�

 	���������

�

 30 

�
��� �,5/.67-4/,�2/,28.,4,<�6/G868,-=�4,�2/,-4,<8,-�;737A98=��
�

4 �����=��� ���������*� 
���5�����B�����

����
���"��	��� 
����������"�1%)���* ��*����

��! ������
��=��& ���! �������+*�! ��
	"����������	
����
���
���������
		������8����������

�����

"� ���� ���
���
��� ���� .�����! ��
�/� 1�2���
�� 9 ��

�	� : ����B�� ���

����
�

��"��	��� 
�� 
��� ���	������ ��! ����

;�� ���
��� 
��������� �"� 
��� ��! �� ;�	���� ����


��������
��
���;�	���������

����
���"��	�������	
�����! �
���
��������
��
���: ����B��

��;�������
 

 
 

 
 
 

 
 

 
 

�4<,7-1.8=�/5�-:8�;8/;98�.8;.8=8,-4,<�-:8�	/6;7,3H�
 
 
 
 

������������������������.8=408,-�/5�-:8�� 7,7<868,-��/7.0��
�
�
�����������������������$428��.8=408,-�/5�-:8�� 7,7<868,-��/7.0�

�
�

� 86A8.�/5�-:8��/7.0�
�

�
 

	


